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THIS INDENTURE, made and entered Into this day by and between __ 150 ApDISGR

3950 OLE DAN i
whose address is RD NESBIT
{Street No. or RFD No. and Box) (City)

DESOTO MS
et e - , as Granior (herein designated as "Debior”, and
{County) {State)

W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY

as Trustee, and

SOQUTHAVEN
e O e e e e e e ., MliSSISSIPDI aS BenefiGiary

{herein designated as "Secured Party"), WITNESSETH:

“DW}EMW Q? ﬁo Wg\ﬂeubm H?Eﬁ:wﬁac”’ﬂqyolﬁme full sum of . .

"DOLLARS AND FIFTY BIGAT CRRTS**

Dollars {($... 197 95] 58 o ... )evidenced by _ ”

in favor of Secured Party, bearing interest from _.. . 65129!2658 . at the rale specified in the note . _ . }
providing for payment of atlorney’s fees for collecllon if not pald according to the terms thereof and being due
and payable as set forth below:

| PRINCIPAL PAYKERY CF 147,9%1.%8 DUE June 29, 2001

ARD 4 QUARTERLY INTEREST PATKENTS BEGINKING September 29, 2860

VARYING FROK 2,528.5¢ T0 2,584.92

promissory note of even date herewith

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
o its terms and any extensions thereof, (b) any addilional and future advances with interest thereon which
Secured Party may make lo Debtor as provided in Paragraph 1, {¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make 1o protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Truslee the land described below situated in the

DESOTO S
City of County of — State of Mississippi:

“SEE EXHIBIT A"

STRYE 1s, - “DES0TO 0.
FiLU]s
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”}. Notwithstanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt payment of all axisting and future Indebledness due by Deblor to Secured Parly under
the provisions of this Deed of Trust. If Debtor shall pay said Indebisdneas promplly when due and shall perform all covenants made by Debtor, then this
conveyance shall ba vold and of no etfect. If Debtor shall be in default as provided In Paragraph @, then, in that event, the entire Indebledness, togelher with
all interest accrued thereon, shatl, at the option of Secured Parly, be and becoms at once dus and payable without nolice to Deblor, and Trustee shall, at the
request of Secured Parly, sell the Properly conveyed, or a sufficiency thereof, 10 salisfy the Indebtednass at public oulcry to the highest bidder for cash. Sate
of the properly shall be adverlised for threa consacutive weeks preceding the eale in a newspaper published in the county where the Property Is situated, or it
none is 80 published, then in some newspaper having & geners! circulation thersin, and by posting & notice for the same time at the courthouse of the same
county. The nollce and advertisement shall disclose the names of the original debtors In this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of
the Misslssippl Code of 1872 as amended, If any, as far as (his section restricts the right of Trustee to offer at sale more than 160 acres at a 1ime, and Yrustee
may olfer the properly herein conveyed as a whole, regardless of how H Is described,

If the Property s situaied in two or more couniles, or in two judiclal districts of the same county, Trustee shall have full power to select in which county,
or judiclal district, the sale of the property |3 to be made, newspaper sdverlisement published and notice of sale posted, and Trusiee's selection shall be
binding upon Debtor and Secured Parly. $hould Secured Parly be a corporation or an unincorporated assoclation, then any ofticer thereof may declare Debtor
10 be In defeult as provided In Paragraph B and raquesi Trustee to sell the Properly. Secured Party shall have the same right to purchase the property sl the
forecinsure sale as would a purchaser who ts not a parly to this Deed of Trust,

From the procesds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Debtor, including accrued interest and atiorney’s tees due for collection of the debt; and then, lastly, anybalance remaining to Debtor.

IT IS AGREED 1hat this conveyance is mede aubject to the covenants, slipulalions and conditions aet forth below which shall be binding upon all partiss
hereto.

1. This Deed of Trust shall also secure all future and additionsl advances which Secured Parly may make to Debtor from time 10 time upon the security
hereln’conveyed. Such advances shall be optional with Secured Parly snd shall be on such terms as 10 amount, maturity and rate of inlerest as may be
mutually agreeable 1o both Deblor and Securad Parly. Any such advance may be made to any one of the Debtors should there be more than one, and i so
made, shall be secured by Lhis Deed of Trust 10 the same extent as it made to all Deblors.
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: EXHIBIT “A”
1 TRACT ]

Part of the Southeast Quarter of Section 7 and part of the Northeast Quarier of Section 18 in
Township 2 South, Range 7 West, DeSoto County, Mississippi, and more particularly described
as follows, to-wit; '

Commencing at a point on the centerline of Swinnea Road commonly accepted as the Northeast
Corner of said Section 18; thence run West a distance of 40.00 feet (o a point on the West right-
of-way line of said road, said point being the Point of Beginning; thence run South 00 degrees 57
25" West a distance of 617.99 feet along said West right-of-way line to its intersection with a
ditch; thence run the following calls along said ditch centerline to its intersection with the
centerline of a ditch to the East: North 22 degrees 35' 00" West 179.40 fect, North 57 degrees 55'
44" West 243.36 feet, North 69 degrees 35' 03" West 210.82 feet, North 10 degrees 07' 23" East
126.76 feet, North 30 degrees 21" 28" West 204.89 feet, thence run the following calls along said
centerline of a ditch to the East to its intersection with said west right-of-way line of Swinnea
Road: North 74 degrees 49' 48" East 68.35 feet, Norih 40 degrees 17' 22" East 99.52 feet, South
69 degrees 44' 24" East 95.05 feet, North 48 degrees 44' 56" East 189.32 feet, North 68 degrees
53' 06" East 107.61 feet, North 77 degrees 07' 58" East 109.86 feet, thence run South 00 degrees
57 25" Wesl a distance of 301.08 feet along said West right-of-way linc to the Point of
Beginning.

INDEXING INSTRUCTIONS: A tract of land located in the Southeast Quarter of Section 7 and
part of the Northeast Quarter of Section 18, Township 2 South, Range 7 West, DeSoto County,
Mississippi.

TRACTII

A tract of land being part of the Southeast Quarter of Section 7, Township 2 South, Range 7
West, DeSoto County, Mississippi and described as follows:

Commencing at a ¥2" rebar on the South line of Section 7, Township 2 South, Range 7 West, and
at the Northwest Corner of Ole Meadows Subdivision as recorded in Plat Book 64, Page 7 of the
Office of the Chancery Clerk. Thence South 89 degrees 16' 25" East 36.11 fect along the South
line of Section 7 and the North line of Ole Meadows Subdivision to a 3/8" rebar. Thence North
00 degrees 41' 13" East 700.0 feet to a 3/8" rebar, said point being at the Southeast Corner of said
9.617 acres and the Point of Beginning. Thence North 89 degrees 41' 15" seconds West 700.0
feet to a 3/8" rebar on the West side of a fence line. Thence North 00 degrees 41' 13" East
6206.17 feel along said fence line 1o a point at a fence corner post. Thence South 89 degrecs 07°
34" East 523.33 feet along a fence line Lo a point in a creek (point marked by a 3/8" rebar set
72.63 feet West at the West top of bank of said creek). Thence Southeast along said creek the
following calls: South 79 degrees 02' 41" East 86.45 fect, South 07 degrees 19’ 06" seconds East
90.67 feet, South 09 degrees 15' 16" East 94.9 feet, South 70 degrees 36" 23" East 66.06 feet 10 a
point in said creek (point marked by a 3/8" rebar set 64.74 feet South at the South top of bank of
creek). Thence South 00 degrees 41' 13" West 399.94 feet to the Point of Beginning. Parcel
being part of that properly as recorded in Deed Book 237, Page 160 of the Office of the Chancery
Clerk of DeSoto County, Mississippi.

INDEXING INSTRUCTIONS: A tract of land being part of the Southeast Quarter of Section 7,
Township 2 South

,Range
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/ West, DeSoto County, Mississippi,




2. 'This Dead of Trust shall alsc secure any and all other Iindebledness of Deblor dus to Becured Party with nterest thereon as specified, or of any one of
the Debtors should there be more than one, whethsr direct or conlingent, primary or secondary, sole, joint or seversl, now existing or herealier arlsing at any
time before canceliation of this Deed of Trust. Such indebladness may be evidenced by nole, open sccount, overdraft, endorsemen!, guaranty or otherwlse.

3. Deblor shall keep all tmprovemants on tha land herein conveyed Insured against fire, all hazards Included within the lerm "extended coverage”, fiood In
areas designated by the U. $, Deparimen o Housing and Urban Developmen! ms being sublect 1o overflow and such other hazards us Secured Parly may
reasonabiy require in such amounts as Deblor may delermine but for notl less than the Indebtedness secured by this Deed of Trust. Al policies shall be
writlen by reliable ingurance companles acceptable 10 Secured Party, shall include siandard loss payable clauses In favor ol Secured Party and shall be
delivered to Secured Party, Deblor shalt promplly pay when due all premiums charged lor such insurance, and shall tunish Secured Party the premium recelpts
for inspection. Upon Deblor's fatlure 10 pay the premiums, Secured Parly shall have the fight, but not the obligation, to pay such premiums. in the event of a
loss covered by the insurance in force, Deblor shal promplly nolity Secured Parly who may make prool of loss If timely proof Is nol made by Debtor. Al loss
payments shal! be made directly to Secured Parly as loss payee who may eithes apply the proceeds to the rapair or restoration of the damaged improvements
or lo the indebiedness of Debilor, ot release such proceeds in whole or in parl 1o Dabtor.

4. Debtor shall pay all 1axes and assessments, general or special, levied against the Properly of upon the interest of Trustee or Secured Parly therein,
during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall turnish Secured Parly 1he {Ax receipls for inspeciion.
Should Debtor fail to pay 8!l taxes and assessments when due, Secured Party shall have the right, bul not the obligalion, to make these payments.,

5. Debtor shall keep the Property in good repair and shall nol permit or commit wasle, impairment or deterioration thereol. Debtor shall use the Property
tor lawfut purposes only, Secured Parly may make or arrange 1o be made eniries upon and inspeciions of the Properly afler first giving Pebtor notice prior to
any inspection specitying a just cause related to Secured Party's inlerest in the Propery. Secured Party shall have the right, bul nol the obligation, to cause
needed repairs 1o be made to the Properly after first afiorging Debior a reasonable opportunity to make the repairs.

Should the purpose of the primary Indebledness tor which this Deed of Trusl Is given as security be for conslruction of improvements on the land herein
conveyed, Secured Parly shall have the right to make or arrange 1o be made entries upon the Properly and inspections of the construction in progress. Shovld
Secured Party determine that Debtor is failing 10 perform such construction in a timely and salislaclory manner, Secured Party shall have the right, but not
the obligation, to take charge of and proceed with the construction at the expense of Deblor afler first affording Debtor a reasonable opporiunity to continue
the conslruction ln a manner agrecable 10 Secured Party.

6. Any sums advanced by Secured Parly for insurance, 1axes, repairs or consiruclion as provided in Paragraphs 3, 4 and & shall be secured by this Deed
of Trust as advances made lo protect the Properly and shall be payable by Debtor to Secured Party, with Interest a8t the rate specified in the note representing
the primary indebtedness, within thirly days following written demand for payment sent by Secured Party to Debtor by certitied mait. Receipts for Insurance
premiums, taxes and repair or construclion costs for which Secured Parly has made payment shall serve as conclusive evidence thereol.

7. As additional security Deblor herehy assigns 1o Secured Party ail rents accruing on the Property. Debtor shall have the right 1o collect and refain the
rents as long as Debtor is nol in default as provided in Paragraph 8. In the event of default. Secured Parly in person, by an agent or by a judicially appointed
receiver shalt be entitled 1o enter upon, take possession of and manage the Property and collect the rents. All rents so coltected shall be applied firsi to the
costs ol managing the Propenty and collecting the rents, including fees tor a receiver and an atlorney, commissions to renlal agents. repalrs and other
necessary related expenses and then to payments on the [ndebledness.

8. i all or any part of the Properly, or en interest therein, Is sold ar translerred by Debtor, excluding (a) the creation of a lien subordinate 10 this Deed of
Trus!, {b) & transler by devise, by descen! or by operation of law upon the death of a joint owner of {c) the grant of a leasehold interest ol three years or less
not containing an option 1o purchase, Secured Parly may declare all the Indsbtedness to be immediately due and payable. Secured Parly shall be deemed to
have waived such oplion lo accelerate if, prior or subsequent to the sale or transler, Secured Party and Debtor's successor in interes! reach agreement in
wriling that the credil of such successor [n inlerest IS salisfaclory to Secured Party and 1hat the successor in interest will assume the indebledness so as 10
become personally liable for the payment thereof. Upon Debtor’s successor in interest execuling & wrilten assumption agreement accepted in writing by
Secured Party, Securad Parly shall release Deblor from all obligations under the Deed of Trust and the Indebledness.

If the conditions resultling in 8 waiver of the option 10 accelerate are not salisfied. and It Secured Panly elecls not 1o exercise such option. then any
extension or modificalion of the lerms of repayment from time to time by Secured Parly shall notl operate to release Debter or Debtors successor in interest
trom any liabitity imposed by this Deed of Trust or by the Indebledness.

If Secured Parly elecls to exercise the option 1o accelerate, Secured Parly shali send Debtor notice ol acceleration by certitied mail. Such nolice shall
provide a period of thirly days from the date of mailing within which Debtor may pay the Indebledness in full. If Debtor faifs 1o pay such Indebtedness prior o
the expiration of thity days, Secured Parly may, without further notice to Debtor, invoke any remedies sel forth in this Deed of Trust.

9. Detior shall be in default under the provisions of this Deed of Trust i Debtor (a) shall fait to comply with any of Debtor's covenanls or obtigatiens
contained herein, (b} shall fail to pay any of the Indebledness secured hereby, or any instaliment thereo! or Interest lhereor, as such Indebledness,
\nstaliment or inlerest shall be due by contraciual agreement or by acceleration, (c) shali become bankrupt or insolven! or be placed in receivership, (d} shall,
if a corporation, a parinership of an unincorporated association be dissolved voluntarily or involuntarity, or (e) it Secured Party in good faith deemns itseil
nsecure and its prospect of repayment seriously impaired.

10. Secuted Parly may at any time, without giving formal notice to the original or any successor Trusiee, of 10 Debtor, and withoul regard to the
willingness or inability of any such Trustee to executa Lhis trust, appoint another person or succession of persons 10 &ct as Trustee, and such appointee in
the execulion ol this trust shall have all the powers vested in and obligations imposed upan Trustes. Should Secured Parly be a corporation or an
unincorporated association, then any officer thereo! may make such appeintment.

11. Each privilege, option or remedy provided in this Deed of Trust 10 Secured Parly is dgisting! lrom every other privilege, option or remedy contained
herein or afforded by law or equity, and may be exercised independently, concurrently, cemulatively or successively by Secured Party or by any other owner or
hoider of the Indebledness. Forbearance by Secured Party In exercising any privilege. option or remedy after the right 1o do so has accrued shall not
constitule a waiver ol Secured Parly's right to exercise such privilage, option or remedy in event of any subsequent accrual,

12. The words "Debtor” or "Secured Parly” shall gach embrace one individual, Iwo or more individuals, a corporation, a partnership or an unincorporated
association, depending on Ihe recital herein of the parties 1o this Deed of Trust. The covenants herein contained shali bind, and the benetits herein provided
shall inure 10. the respective legal or personal representalives, SuCcessors or assigns of the parties hereto subject to the provisions of Paragraph 8. Il there be
more than one Debtor. then Deblor's obligations shall be joint and several. Whenever in this Deec of Trusl the conlext so requires. the singular shall include
the plural and the plural the singular. Notices required herein trom Secured Party 1o Debtor shall be sent o the address of Dabter shown in this Deed of Trust.

13. This Deed of Trust Is glven and taken in renewal and extenslon of a deed of trust dated the day of. '
19 e, and recorded In Book page deed records County, Miss., and is in no way
intended to vold the sald deed of trust or Impalr the securlly thereot. June 29 2000

IN WITNESS WHE REOF, Debtor has executed this Deed of Trust oxﬁxxxxxx%wof 19 .

1
CORPORATE, PARTNERSHIF OR ASSOCIATION SIGNATURE INDIVIDL{AL SIBNATUR ) -
/e (ko
Name of Debtor TED ADDISON
By
Title
Attest:
Title
(Seal}

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF b

v THIDSDdIag Eﬁrsm&"y appoared belore me, the undersigned authorily in and for the State and County aforesald, the within named
|

OTO

e e e who acknowledged that_ _he __signed and delivered the foregoing Deed of Trust
on the day and year thereln mentioned,

29TH JUNE

Given under my hand and ofliclal seal of cflice, this the day of

My Gommission Explres (0 | {K?Olf

o' . o
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT g §' K rg(\ ., %a
) * - . -
Exis A Zios
STAYE OF MISSISSIPPI z "i QO f 9 JDE
. - )
GOUNTY OF E QO." }\\SA e §
' . "
", ., « Y
This day personally appeared before me, the undersigned authorlty in and for the Stale and County aforesald, Q{ O oy et -\\OQ\\
%y, SL0GAY W
{/ N
and — bl !
(Title} (Title)
respectively of Debior, the above named__ )
a corporation— a partnershlp — an uninocorporated assoclatlon, who acknowledged that for and on its behalf, he  slgned, sealed and delivered the
foregoing Deed of Trust on the day and. year theraln mentioned as It8 acl and deed, being first duly authorized so to do.
Given under my hand and officlal seal of office, this the_ _ _____ . dayol_. . [ S .Xé’.___..__.._..... .
My Commisslon Expires . _. - Notary Public
e c W - L4 .
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